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E SITUATION

Effect of the March 1 Settle-
ment in Relieving Money
Market Strain Here,

HEAVY CALLS INVOLVED

Return of the Railroads and

In orderly fashion. The t
Intor s usually quick to
Imows a red signal when he
becausw his guccess depends
abllity to dlscern the moaning of
fluctuations and changed sentiment,

Commeodity Loans.

The Reserve Board may be expected
now to give attention to the sommodity
loan account and Influsnce such reduce
tion aa ahall reduce the hazards exinting
In it Hundreds of warshouses are filled
with merchandise and supplics that are
laelling at relatively tho highest prices
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for commerclal bor-

rowers asking for ft. Deflatidn in sucn

lines In not aocomplished na eanily as in

gcmﬂu-mn- mnhuc usuale
enough bu to oax

Hauidation. Ut the need stil exista, a8

the account has becoms top hoavy and

ment period
by that time the bond market will show
sufficlent Improvemeont to onable bond
hounes to put through many syndicate
operations which bave been held In
abeyance so long.

The country breathea easler now that
the rallronds have been returned to thair
owners and the Federal authorities are

tmménse | der of things and tho
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minfatration officlals to the new
managers I extricating the properties
from the tangle that has resulted from
carrylng out Goverament reguintions.
It Is too early to prediot the preciss ef-
fect of that change, but It is clear that
the rouda will be ably managed by those
In charge and that the resumption of
eompatitivae methods of getting buainean
will be of mssistance to’ shippern. In
general It may be satd that tha rall-
roads’ position In Ip many respecin
wtronger than (¢ han been In the lnst
deonde and that energotie offorta will be
mado to Increase their eflclency and re-
store many convenlencos abandoned at
tha tima that the roads wers teken over
by the Governiment,

Rallread Loans.

and officiency not enjoyed by any other
rallronds (n the werld. The Ameérican

o realiza, aa thoy never approciated !

before, the noed of treating a great vill-

ity gensrously that it may be in & porh!

tion to rvender the service which the
public requires. The stress of war
taught the nation the need of malntaln-
ing our pervice and our
telephone systam at thelr higheat states
of efficlency. Both of thosa utllitics are
indispeninsable and both hava boen de-
veloped In this country to a standard not
approached anywhere else in the world,
A# a business propoaition,

s highly Important that further devels
opment of them should be ardad
by such rate provislons as ahall Insure
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T}mgh our long established connections ebroad,
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service to banks, corporations and firms doing an




